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Items acknowledged for shipment within forty-five (45) days are not cancelable.

Items acknowledged for shipment beyond forty-five (45) days may be cancelled by the purchaser at no charge within ten (10)   
calendar days of the date of the acknowledgement.

After ten (10) days, if cancellation is authorized by Elliott Industries, Inc., the following percent of the selling price will be 
charged.

 1. Order entered into the production schedule but no material ordered and no drafting 
  or engineering done ............................................................................................................... 10%
 2. Engineering and drafting work done but order not released for production ........................... 25%
 3. Order released for production and scheduled for shipment within forty-five (45) days
  but no production has begun ................................................................................................. 30%
 4. If special materials have been ordered and costs are incurred in cancellation or return, 
  an additional charge will be added to the 20% charge to cover the "costs incurred".
 5. Order released for production and scheduled for shipment within forty-five (45) days
  and production has begun ................................................................................................... 100%


